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California Common Interest Developments  
Or Singing the Homeowners Association Blues 
Wednesday July 15th 10-11:30am 
Speaker: Attorney Terry Rein, Bosso Williams Law Firm 
There are many questions that homeowners face when planning to pur-
chase a home in a common interest development. Attorney Terry Rein 
will answer a number of these questions and provide you with a gen-
eral understanding regarding issues related to CID.  Details 

Once a seller’s agent has received a purchase offer from a buyer, 
how soon must that agent present the offer? 

The law does not specifically address this issue.  However, the Code of 
Ethics and Standards of Practice of the National Association of REAL-
TORS® requires REALTORS® to submit offers and counteroffers objec-
tively and as quickly as possible.  Regardless of any ethical require-
ments governing the presentation of offers, a seller’s agent should pre-
sent offers to his or her seller in whatever manner, and within whatever 
time frame, is in the best interests of the seller.  Generally, this means 
as quickly as reasonably practicable.  However, if a seller instructs his or 
her agent to withhold offers for a specified amount of time, or until a par-
ticular event occurs, the agent may lawfully honor those instructions.  It 
is important to make sure that the seller understands fully the ramifica-
tions of such instructions.  For example, the seller should understand 
that his or her delay in considering a buyer's offer gives that buyer an 
opportunity to shop for other properties and, possibly, revoke his or her 
offer.  For most sellers, the most prudent business practice is to review 
offers as soon as practicable. 

Ask Ms. Ed: 
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Submit a question to Ms. 
Ed and if we use it you 
will receive $5 off your 
next class registration. 

Send an email to  
kkirwan@scaor.org 

More Educational Opportunities  
MLS Essentials Basic June 24th 
MLS Essentials Advanced June 24th 
eSkills FREE Workshop June 26th  
Take a Walk on the Wild Side of Easements 6/29 
Risk Management Tips for Today’s Market 6/30 
 Lender Panel 7/8 

Licensing Fees increase July 1, 2009 
New Laws Affecting Distressed Properties 

NEW YOU CAN USE: 

SAVE THE DATE 

7/15 Election & Member 
Luncheon  

7/22 Breakfast w/the Mayors  

8/17 Summit 2009  


